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INDEPENDENTAUDITOR'S REPORT 

We hav¹ audited the financial statements of Aravali Height Resident Welfare Association 

(AHRWA) Rewari, which comprise the balance sheet as at March 31,2025 and the Income and 

Expenditure Account for the year then ended. 

Basis for Opinion 

In our opinion, the accompanying financial statements of the entity are prepared, in all material 

respects, in accordance with the applicable laws. 

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. 

Our responsibilities under those Standards are further described in the Auditors 
Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the entity in accordance with the Code of Ethics issued by ICAI and we have 

fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Emphasis of Matter 

We draw attention to Note 5(b), Note 7(g) and Note 190) of the financial statements relating 
to builder-owned flats of M/s Dwarkadhis Projects Ltd. (DPL). These notes explain that: 

maintenance and other charges aggregating to 1,24,30,696 have been recognized as 

provision, recoverable only upon sale/occupation of the builder-owned flats; 

a provision for GST of 76,10,426 has been created on a conservative basis, the 

liability for which will arise only upon realization of the related charges; and 

Provisions so created shall be reversed in the year of actual realization/occupation, 
and represent contingent rights and obligations dependent upon uncertain future 

events. 

The ultimate realization of such receivables and crystallization of related liabilities is 
contingent upon future events, the outcome of which cannot presently be determined. 

Our opinion is not modified in respect of these matters. 
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Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

Management is responsible for the preparation of the financial statements in accordance with 
the applicable Laws and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the entity's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the entity or to cease operations, or has no realistic alternative but to do so. Those 
charged with governance are responsible for overseeing the entity's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatenent when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 
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